
Professor Dr. Roy Kouwenberg, CFA 
 

Mahidol University 

College of Management 

69 Vipawadee Rangsit Road 

Bangkok, 10400, Thailand 

Tel.: (66) 2 206 2017 

Email: roy.kou@mahidol.ac.th  

 

 

EDUCATION  

 

Sep 1991- May 1996 Erasmus University Rotterdam 

  M.Sc. in Econometrics 

 

June 1996 – June 2000 Erasmus University Rotterdam 

   Ph.D. in Finance 

 

Oct 2004   Chartered Financial Analyst (CFA®) 

 

 

POSITIONS 

 

Feb 2015 – Current Professor, and Director of the Ph.D. Program    

   Mahidol University, College of Management 

    Bangkok, Thailand 

 

Aug 2001 – Current Visiting Researcher 

Erasmus University Rotterdam, Erasmus School of Economics 

Rotterdam, Netherlands 

 

May 2010 – Jan 2015 Associate Professor, and Director of the Ph.D. Program   

   Mahidol University, College of Management 

    Bangkok, Thailand 

 

July 2006 – April 2010 Assistant Professor, and Director of the Ph.D. Program   

   Mahidol University, College of Management 

    Bangkok, Thailand 

 

Aug 2003 – July 2006 Assistant Professor, and Associate Dean  

Asian Institute of Technology, School of Management 

Pathumthani, Thailand 

 

Aug 2001 – July 2003 Quantitative Analyst 

AEGON Asset Management, Equity Department 

   The Hague, Netherlands 

 

Aug 2000 – July 2001 Postdoctoral Fellow 

University of British Columbia, Faculty of Commerce 

Vancouver, Canada.  

 

EDITORIAL DUTIES 
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AWARDS AND GRANTS 

 

December 2000 Best paper award for "The Effect of VaR Based Risk Management on 

Asset Prices and the Volatility Smile", at the 9th Conference on the 

Theories and Practices of Securities and Financial Markets, National Sun 

Yat-sen University, Taiwan.  

 

November 2000  Inquire-Europe Research Grant, for the proposal “Risk Taking and 

Incentives in Hedge Funds”, together with Bill Ziemba (University of 

British Columbia).  

 

February 2001  Inquire-Europe 2000, first prize for presentation "From Boom ‘til Bust:  

How Loss Aversion Affects Asset Prices" at the Autumn Seminar 2000. 

 

February 2003  Inquire-Europe 2002, sponsor prize for presentation “Do Hedge Funds  

 Add Value to a Passive Portfolio?” at the Autumn Seminar 2002. 

 

May 2007 Award winner, GARP Risk Management Research Program, awarded by 

the Global Association of Risk Professionals (GARP) for the proposal: 

“Developing an Early Warning System for Currency Crises: A 

Multivariate Extreme Value Approach”, together with  Phornchanok 

Cumperayot (Chulalongkorn University).  

 

July 2009  Research grant awarded by the Network for Studies on Pensions, Ageing 

and Retirement (Netspar), for the proposal “Ambiguity Aversion and 

Household Portfolio Choice”, with Steve Dimmock (Nanyang 

Technological Uni.) and Peter Wakker (Erasmus University Rotterdam). 

 

December 2009  Research Grant awarded by the Stock Exchange of Thailand, Capital 

Markets Research Institute, for the proposal “An Investigation of the 

Corporate Governance of Thai Listed Firms during 2000-2008”.  

 

July 2011  Research grant awarded by the Network for Studies on Pensions, Ageing 

and Retirement (Netspar), for the proposal “Uncertainty Attitudes and 

Savings of the Elderly”, with Steve Dimmock (Nanyang Technological 

University), Kim Peijnenburg (Bocconi) and Olivia Mitchell (Wharton).  

 

October 2015  Inquire-Europe research grant, for “Strategic Asset Allocation and Risk 

Budgeting for Insurers under Solvency II”.  

 

August 2017   Research grant awarded by the Network for Studies on Pensions, Ageing 

and Retirement (Netspar), for the proposal “Two Studies of Behavioral 

Factors Influencing Household Portfolios: Ambiguity Aversion and 

Gambling Motives” 

 

 

  



TEACHING EXPERIENCE 

 

1996 – 1999  Erasmus University Rotterdam, Erasmus School of Economics 

Financial Engineering (undergrad. course), together with Ton Vorst 

Risk Management (undergrad. course), teaching assistant 

 

2000 – 2001 University of British Columbia, Faculty of Commerce 

Financial Engineering, (MBA course) 

Foundations of Optimisation (MBA and MSc course) 

Introduction to Business Statistics (undergraduate course) 

Applied Stochastic Programming (Ph.D. course) 

 

2001 – 2002  Erasmus University Rotterdam, Rotterdam School of Management, 

Investment & Financial Markets II (Master in Finance program) 

 

2003 – 2006  Asian Institute of Technology, School of Management 

Financial Futures, Options and Derivatives (MBA program) 

Financial Management (MBA program) 

International Finance (MBA program, Executive MBA program) 

International Investment and Portfolio Management (MBA program) 

 

2010 – 2014  Erasmus University Rotterdam, Rotterdam School of Management, 

 Fixed Income (Master in Finance program) 

Advanced Portfolio Management (Master in Finance program, MBA program) 

    

2006 – current  Mahidol University, College of Management 

Quantitative Research Methods in Management I (Ph.D. program) 

Quantitative Research Methods in Management II (Ph.D. program) 

Quantitative Research Methods in Management III (Ph.D. program) 

Advanced Seminar in Management, Topic: Financial Research (Ph.D. program) 

Consulting Practice: CFO Simulation (Master program) 

Quantitative Methods in Finance (Master program) 

Investment Management (Master program) 

Cryptocurrencies and Decentralized Finance (Master program) 
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